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<\WH UHFRQOX FRP P H @ VROMWMRQ FRMERWWYH GH FKRL] SRXUDFP? @ IHUD FRP P HIFLDOVDWRQ
GHFRP SRVDQW HWHOWHY DX[ WIFKQR®RI LHV QXP 2 UTXHYV R XDOQWI XHV

1-77-32

$FPEUHU Gl G YHRSSHP HQWHW @ FRP P HIFIDOVMDWRQ GH FRP SRVDQW HWHQWHY DX]
WIFKQRBILHV QXP 2 UTXHV HWTXDQWIXHY GDQV XQ?2 FR WEP H FRAIDERIDW HQ YDBRUVDQAKCH
DSSWIRFKH GXWDE® HW XQH H SHUMWH GH @FDEP ITXH | QQGXWMHO DX VHQ GXQH
L LDWAKFWYUH GH FOMWH P RQGD®!

- %0) 967

' 3009%36) 6

1 RXV VRP P HV FRQYDLOFXV TXH @QQRYDWRQ Q* FHWDILH SRXUVH G* P DUNXHU HW3 DOVHU BV
REMIPAY GDI IDLLHY GH QRV FOHQW  QRV SDUMQDLLHV HWGBN QUWHV LHSRVH VXU XQH DPWRQ
TXRAGEHQQH FRP S@P HQUBLLH HWFRADERWDWYH | DYRUVDQAMD i QHUILH GHV FRP S2 WIQFHV HWG
SDUAH GHV FRQQDMDOFHV

-223:)6 )<')00)6

2VHJVH UP HAH HQ TXHWRQ P «P H TXDQG 1 &{ SHIWHGHCRVHP SB\ 2V FARP SBP HQWILH;
VRXKD EIHQ SUHQEH GHV UVTXHY UHBYHUGHV XQ 2FRAMEP H FRP SBW G P DIQMQ GXQ
G LY TXLUBSRAWWHIACRY @ MV HARG HUSRXU FIP DVGH ADYDIO WP XOQW QML HWXCH

REWMQUGHV 13 VXTIV QRYDIMXLY WP XOQN HW UIXHXU VRAMQXH GDQV @FFRP SOMHP HOAGH
GXUEGV 9EHU| @GH G YROHU GH JUDQAU RV SURVAW SHUP HAMOAGDAMQGH @ FHBIGRH
DIQ CH GP HXUHJ | @YDQNIDWEH @V QRV UHFKHA®H HWDQL BSRQAH DX ERVRQY
VHAMXWY GERMAWY HAVG QU ®f P RQGH CH XQATXHVHARIRXWHQ? YROMRQGHRVFR-QN
aP 0o
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/&QPH b DXWP DIXe XQH SKDVH FKDUQEH SRXUBI& 0, DB TXH QRXV HQEP RQV @
P M HQ O XYWH GX SOQ WDWJILTXH b DYHF DP EIMRQ DFXIW HMUIXHXU /H &RQUHO
GDGP LQVADMRQ D HX ®f SUM@IH GDFFRP SDIQHU FHAM WDQMRIP DARQ GDQV XQ HVSUWGH
JRXYHLQDQRH SURDPWYH HAWEHQI DIHP HOWHQYHY @ P MRQ GX &HQWH

$X FRXWY GH @ GHQCH DQF H GHV NDBRQV VWKPLDQN RQM W 1 LDQFKLY B @QFHP HOWGX SURVIW
GDIWDQAWHP HOWEH @Q UDVAKPMUH HAD FRQI LLP DWRQ GH FDSDFLWV/ VXSS®P HQUELLHV DX VHQ GH
FHWDIWQGMHP HOQWVTXL DWXUHRQND S VHORFH GH WIFKQRBRILHV GDWHP EQUH DYDQR GH
| DEUFDWRQ GH FDSWIXUY DYDQR \ HWEH | DEUFDVWRQ GH SXFHV TXDQW XHV VX SUDFRQGXPWEHY

3DUD@OP HQW G WD\ RQQHP HQVGX & 0, D SUV XQH HQYHUXWH QRXYH® ' HX[ 2Ye QHP HQW
P DVIXWY RO W DFFXH@Y CDQV QRV IQAMIAMRQY B10 (06 BHQVRWY/ ([ HEXWYH &RQILHW 0 6( &
GH @GRUDQMIARQ 6(0, WQX SRXUD VRXWM SUHP LEWH IR KRWY GHV SBW S QY HMD GHX] leP H
a2 QURQ GX 1 RUMHDWBHP LFRQGXPVRUO DQXI DAMUQI &RUIGRU 160 & TXLD IDWHP E® XQQRP EWH
UHRG GH SDUAFSDQW FDQDAHQY HW DP2UFDIQV &HV WDWHP EGP HOV  FRQLLP HQW O
SRVIMRQQHP HOAGX & 0, HAGH @ FRV WEP H GH %ARP RQIWVFRP P H XQ Sp®! VWDWJILTXH GDQV BV
FKD QHV GDSSURYIMRQQHP HOWQRUG DP 2 UFDIQHV HQ VHP LFRQGXPMXY &H WD\ RQQHP HOWVAMW
2 JDBP HQALQFDUY GDQV B BDGHUKLS UHFRQOX GHQRWH 3" * 0 DUH -R\A H 7XUHRQ TXLD WH X ®f
(QILQHHU: RP HQ$Z DUGR WH <HDUBRWY GX SUAVIWILHX] 2 Ye QHP HQW (0 : 25; | @+DQQRYHUO HWH
&H SU[ UPLY | XQH IUXWH 12P IQQH GIQOHQFH HQ LQI2QHUH WP RUQH GH @
UHFRQQDMVDQFH LOMUDAWRQD®! I DQEMDQM GH QRAH RU DQAVDARQ HAGH VD GLHPARQ

/H &RQMHLOD 2 JDBP HQMDOE BN HIRW FROAMIQN G SR 2V
SRXU YDRUIMHU QRAH FDSMBO KXP DIQ  VRXWIQLU @QQORYDARQ
a FRIAVSRQVDEG! HWP DIQMQU XQH FXOMUH GIQFOMRQ  GHV
2@®P HOVHWHOAHY | @ S UHQQW GHORWHP MRQ

*XIG SDU XQH VIMRQ FOUH VRXWIQX SDU XQH 2TXISH
FRP S* QM HWDQLP 2 SDUXQH YRBQA GAH FHBIQFH B1& 0, W
DXNRXUGAKXL P IHX] SRMMRQ@ TXH NP DI SRXUW SRQGH DX|

EHVRIQVWIFKQRBILTXHV GX | XWU / HVP HP EUHV GX &RQMHORQN
IIHY GH IDRQUHU DX[ FuWV GH @TXISH XQ DYHQU
WFKQRBILTXH IREXIM 2@ FRIMVSRQWDE®! HWDQR? OV @
FRODERIDARQ

$X QRP GX &RQHOGDGP IQVADAIRY M WHQV | UHP HIAHU
VQFEHP HOAMD GULHAWRQ @HOVHP E®! GX' SHWRQQHO DIQWL TXH

&DXCH-HDQ QRV S AHX[ FTHQW HASDUMQDLLHV LQGXMMHY DFDG P LTXHV
313 IGHQNGX 8RQHO HAWIRXYHLOHP HOMX[ 1 RXV IDMVRQV GH @QORYDWRQ GAFL XCH
GDGP LQVADARQ & 0, IRFH PRWIFH TXL D RQQH LQVSILH HW ID'RQQH @YHQU

WHKCQRBRILTXH ELHQ DX GHY GHCRVIIRQWELHV
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| QP H D PDUXe Gl GEXWGXQH S*URGH GAQFHUMMGH VXU SOMHXWY 1URQW
QREP P HQMGDQV @QGXVWIH GHV VHP LFRQGXFWXLY SDURXWAXU @ SOQEM ' DQV FH FROM WM
J2RSROATXH P SUMME®! ®f & 0, D IDWSWHXYH GDXGDFH GH B MTHQFH HAVGH WD\ RQQHP HOW
1RXV DYRQV VX F3HU HWVDIMU GV RFFDMRQV FROFOWMV GDP STIHU QRWH P SDFW GDQV
@ FRA WEP H FDQDAHQ HWOQWMLQDWRQDAEHY WIFKQRBILHV GH SRIOM

$X FOXUGKQUWDX GHSOVGH  HOAHSUMHY QRXV VRP P HV I IHY GDYRUUP HQ* SOV GH
SURVIW GH WDQU HYWMPKQREI LTXH DYHF QRV FTHQW HWEDUMQDLLHY b GROWSOXV GH @ P RIME GHOWH
HX[ VROWFDQDGLHQY / HV 3 VXGDW GH FHV SURMW ROWHOFROW? BN DWW GH QRV FTHQW HW
SDUMQDLLHV SXIVTXH B GHQHIMRQEDIHH IHAXE DXSLEVGHX[ G P ROAHXQWX] GHVDW/ DPARQj
WDYHY XQ 136 GH /D YIMELDA [QMODARQDG! GX & 0, VAMMRUMP HOADFFKH GRXEDQAG!
QRP EUH GHOWHSUMVHV SIRYHQDOWEH @H WUHXUGH@P 2 UTXHGX 1 RUG

/HV SIRMW HITHRAXE V SDU QRWH @ TXISH GH FKHUFKHXW ROWMRXWAQX GV VHIP HQW CGH P DURK@
FUMITXHY SRXUQRWH 2 FRQRP LH WAY TXH GV WO FRP P XQIFDWRQV @R7 ®1 P 2 AFDO® G IHQWH HW
@XWRP RELGI VRXWHQ DFF2 © LD UHFKHUFKH GDQV GHV GRP DLOHV VMWDWJLTXHV

$X FRXWY GH @ GHUQIEUH DQQ* H SOMHXLY GH QRV SURWIW GH UHFKHURKH ROADMAQAGXUYIWAMH GH
FIRMEH DYHF GHV DYDQP HV VWJIQULEDWYHY 1RV LQWDWYHY @ FRIHVSRQVDEBN G P RQAHQWGHV
3 VXODWWEV SURP HAMXLY QRVP P HOADXVRXUGHY WIFKQREBJLHV KDELD/BQMY HWGHV P DA/UDX] GH
UHP SOFHP HQW &XQGHVH, HP SNV SKDUHV HADRWH SURMMIXUBN2 SR\ VELRVRXUP HV P HQ* GDQV
®! FDAH GXQH FRIDERIDWRQ TX2 B2 FRIVH B XQMDQWKQ 2 VBEQAMP HOAFR® JLDO XQ &&77
XQH XQYHUAW DIV TXH GHV HQWHSUVHY O XYLDQAGDQY BN UHWRXUFHYV QDWIHBN @WHP EQUH
2 GPWRQLTXH HWBI UHA FOUHR DYHF ®1& 0 , DX FO XUGH FHAM M QHUILH

1 RV SURWW GH UHFKHURKH LOMUQHY RQW: JIDBP HOWSHUP LV GH G* YHBSSHUGHV SURP Gt VRSWP VA2V
SRXU FHUBLOHV DSSTFDARQY GX GRP DIQH GH @ SKRRQTXH HWGHV P @ WRGH GDWHP EQUH
GDYDQWIDUEH SRXUB SRQGHDX] EHVRIQV I XV GH @QGXVMH

/HVDQQ HV  YHQUVADQQROFHQMIFKHY HQ SLRMW GHOYHLI XUH VBQAXU®! STQ GHV LQ LDVAKPMUHY
TXH GH @ UHFKHUFKH / DQQRQFH | DM SDU®G! WEV KRQRIDE®! -XVIAQ 7LKGHDX 3UHP LHUP LQMAH GX
&DQDED GX VXSSRUMGX JRXYHLOHP HQM?2 Gt LDOSHP HABQWGH FUHU DX & 0, ® VRXWSUHP HU
FHQOWH FRERWDA DX P RQGH G G2 | @ |DEUFDARQ GH SXPHV TXDQATXHV VXSUDFRQGXPWFHV
P DUNXH XQ NDBRQ KMRUTXH &H SURWWMHOWFRQURIGHU® SRUMRQ Gt N1 HQYLDE®! GX 4 X2 EHF HWGX
&DQDED HQVEQWXH FKH V GH I L4 GDQV®I GRP DLQH GHVWIFKQRBILHV TXDQATXHV

6XUD VFEH LOMODWRQDB! O IMELDX GX & 0, D2 W JWDQGHP HOADFRXH DYHF XQH SDUAASDWRQ
DRRYHDX] UIHOFROAHVGX™* 3 3RIQAR &ROWIFVY URXS RQ6HP LIFRQGXARY FHTXLDSHWP LVGHIDUWH

HOWQGAH @ YR GX &DQDED GDQV GHV AVFXVWRQY LOMUODARCDBN SRUBQMXUD UHFKHUFKH HD
3 VLIHQFH GHV FKD QHV GESSURYIMRQQHP HOWHQVHP LFRQGXPMXLY
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/H& 0, VAMADILWP 2 SOV TXH NOP DIV FRP P H XQ @HX GH FRQYHUHQFH LOFRORXUQDE®! SRXU
@ FRV WEP H P RQADOGHY VHP L FRQGXPMXLY / DFFXHLOGE Ye QHP HQW GHQYHUIXUH D LHQRUP \D

SRVMRQVADAJILTXH QREP P HOADYHE @ WQXHGX 0 (06 6HQURWY/ ([ HPXWYH &RQIUHW 0 6(& GH

@RUDQMDARQ 6(0, XQ UDWHP EGP HQAGH KDXW GLLIHDQN GX VHAMXUGHV 0 (0 6 HWGHV VP L

FRQGXPMXLY 3RXUD VRX\W SUHP LEH IR FHWE Ye QHP HQWHP E®P DAIXH VAMAMOX | @ WUHXU
GHVSBWV SQVR HWFAMAMBI& 0, TXLD2W FKRMFRP P HKuW 1 RXV DYRQV2 JDBP HOADFFXH@ D

GHX[ LEP H 2 GMRQ GX 1 RUKHDVGHP LFRQGXPVRUO DQXIDRMUQ) &RUIGRU 160 & TXLD B XQLXQ
QRP EWH UHFRUG GH SDUAFLSDQW FDQDAHQV HADP 2 UFDIQV VRXVHQIDI2 V| EEWUGHY SDUMQDUDW HW
SURVIW GH FRIERWDARQ WDV LRQETHY ' H FHWH UIHQFRQAH HAG H XQH HOWQM VADWJLTXH

HOAH®I& 0, HAL < &UHDWV MVEQABN EDVHV GXQH FRIDERUIDARQ VWWXFWUDQM DX VHOQ GX FRUIGRU
QRUG HAGHV VHP LFRQGXFWIXWY &H SDUMQDUDWYLHQAFRQURIGHU®! Wi Bl FHQADOGX & 0, DX FO XU
GXQH] RQH @ YWDOLT XH GH I DEUFDARQ HAWGAQQRYDURQ| @ FKHT® FROAQHQEG!

QP H D 2IDBP HOARW P DUNXa H SDUGH QRP ELHXVHV YIMWV GH KDXWQIYHDX /H & 0, D HX
ARQQUHXUGDFFXHL@USOMHXLY GLI QUBLLHV LOMUDARCQDX] R DP EDWDGHXWY V2 QDWAXLY HWFRQUX®Y
JAQ@ WX GHVSMNV8QY GX 5R DXP H 8 QLHWEH @ &R3 HGX 6XGR VRXV G ILHX] GAHQ DSSUHQAH
CDYDQRIH VXUQRWH P RGEBI GVMAQFW  FRADERIDA HWKDXWP HQWSHURUP DQW

6XU @ VFEQH QDWRQDB!I QRWH DG VIRQ DX &RQVHOFDQDAHQ GHV VHP LFRQGXAMXLY  &DQDAD
6HP LFRQGXPVRUERXQFLO DIV TXH QRAWH SDUAFLSDARQ DPWYH | @ VRX\WM SUHP LELH2 QURQ GX &+,36
0 RQW DX &DQDED ROASHLP LV GH | DLLH YDRUQRWH H| SHUAVH HWGEH 3 DI LUP HUQRWH Wi®I GH FKH GH
| LB GDQV O VWKPMUDARQ GH AQGXMMH GHVVHP LFRQGXPMXWY/DX SD\V

(QLQ FAMVDYHF XQH JWDQGH IHWW TXH QRXV DYRQV YX QRWH VRXWSUP IHU 3' *  1RWP DQOG
YRXUIERQUDY UHFHYRU® P 2 DL GH GWHP E®@H QDARQD®! GX 4 X2 EHF &HWM UHFRQQDMDQRH
VRX@IQH VRQ DSSRUAH FHSWRQQHCDX G YHBSSHP HOWGX VHAMXUGH @ P LFURE BFARQITXH HWA @
IRQEDARQP «P HGX & 0,

DXWD2 W \A QRQ\ P HGH G* SDWHP HQWGH YIMRQ HWEH
FRIDERIDARQ SRXUVRXWM @ TXISH GX & 0, « WDYHW FKDTXH
SURVIMY FKDTXH SDUMQDUDWHWIKDTXH UHFRQQDMDQRH  FAMW
QRAWH HQIDIHP HOW HOHY AQQRYDMRQ @ GXWDEIMA HW
@ FHBIQFH TXLVAMAH SUP 2 /& TXISHGX & 0 , DERWGH @YHQU
DYHF DP EMRQ IIHW HWXQH SIRRQGH FRQVAHQFH GX W
VADWILTXH TXH NRXH QRAH FHOWH GDQV @ FRAWVEP H GHV
VHP L FRQGXFWAXLY

H YRXV LOYW | G* FRXYUU BV |DIW VDLADQW GH FHW DQG* H
H FHSWRQQH®!

YRQQOH GPMH

0 DUH -RA H7XUHRQ
38 MGHOM GUHAWIFH
J2G W & O,
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&KDTXH DQ@*H QRWH FHQAH J2 QalH GHV UHVRP E2 HV FRQFLOWAV TXL WP RLIQHQWGH QRWH
LP SDPWFLHQWILTXH 2 FRORP LTXH HWQGXVMHO9RIFLXQ DSHU X FKUI3 GH QRWH FROMEXWRQ
SRXU@QR H

119(67,66(0 (176

1

LOYHVAY -Q FDSLMZO
GDQV@ FRA WEP H

1

LOYHMAY HQ UHFKHUFKH
HWG YHRSSHP HQW

352-(76

SUIRWW CH
FRAERWIDMRQ

LOGXVWH XQLYHOW
GXQH YDBXUGH SOV GH

1

©
N~
N—r
o
e
8
™

:

23325781,756 (03/2,6$662&,56
' #))$,5(6

HP SRV FRQROFV | SIRIWWHXWY DWRF2 V 3+4 3HWRQQHO

HWF 2V GDQV DX[ SRV +DXWMP HQW XD 12
QRXYHDX]. SURGKIW @ FRA WEP H LOGXVWH XQYHUAW | IRWP @ VHQP LaHX
VRXP DMMRQER V LOGXVIMHO

' RQ* HVGX HUDYUO DX PDY
5$33257' (6)$,766$,//$176
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" HSXLV \D | RQGDARQ HQ ®1& 0, VAP SRHFRP P HXQP RIMXUGAQQRYDARQ LOGX\AWMHD
WDYHWY @V DQF HV QRV LOABEIMRQV GH SRIOWM QRV SDUMQDUDW WD ILTXHV HAQRWH VDYRLU
| DLLH XQLTXH RQWI2 Q2 3 GHV UHVRP E2 HV GXUDE®NV TXL SIRSXOHQAG FRA WEP H WIFKQRBILTXH

FDQDGHQ

,19(67,66(0 (176 352-(76
SURVIW GH FRADERUDARQ
LOGXVWH XQUYHUAW
GAXQH YDBIXUGH SOV GH
1
SURMIW LQGXVMHY
1 $))$,5(6
LOYHVAY HO UHFKHUFKH
HWGR YHERSSHP HOW
QRXYHIDV RSSRUMQUAY
G| DMV SRXUGRVEGHQW
352" 8,76
QRXYHDX] SURGXIW G YHBSS® V
DWRFE V| SOVGH Yo (9(76
HP SRV FROVRIG VHWEG 2V
EUHYHW HWHELHW
LOGXMHY FRQILP 2V
7%/ (176
3AVEH 3HWRQQHO- DXWP HOWE XD 12 35235,S7S
IRWP 2 VHQP 10HX IQGXMHO A7(/1 (&8 (11 (
'RQPHVGHQRHPEWH DX PDW HOMOWAY

_5$33257' (6)$,766%,//$176
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1RWH VDYRWIDIWH XQTXH HW KDXWP HQW 3529(1%1&( ' (6&,(176
VSR FIDD2 G SDWH QRV ILRQWELHV  * LEF
@ FH®IQFH GH QRVATXISHY | QRAWH DI
@ TXDDA GH QRV SUIHWIMRQV HW j
SHURPDQFH GH QRV [QUWR@MMRQV
VHUMFHY  VRQW UIHFKHUFKa V- HW VRAFLWYV
TXDWH FRIQVGX JBEH

4 XAOVEDIMWH GH MIXQHV SRXWHV LQQRYDQMY &$7525,(' 4175(35,6(6' (66(59,(6
GH 30( DPEMHXVHV RX GH JWDQGHV
HOWHSUVHV ELHQ 2\VBEQHV \RX\WV FRP

VXU QRAH H SHWH SRXU DFFGUHU O
@ YHBSSHP HQV GH BXW SWIRGXIW  (Q
FRADERWDQWDYHF QRXV  HIBV UHQI RUFHQABIXU
SRVMRQQHP HQWHWI DI QHQAHQ FRP S AN\
COQVXQP DUFK® HQ FROAMZQM @ YROWRQ




/ &P QS VHOFH GH @ GIPWRQLTXH GDQV QRWH TXRWAEIHQ SOFH ®1 & 0, DX FO XUGHV FKD QHV GH
YDBXU GH VRXV BN VHAMXW/ 2FRQRP LTXHV 4XH FH VRWHQ VDQW HQ DXWRP REL®I HQ
WOFRP P XQFDARQ HQ LOMOHWGHY REMW RX HQ D* LRVSDWD®! BN WIFKQRBRILHV G YHRSS? HV
DX &HQAH 3 SRQGHQW  GHV EHVRIQV FRQFUHW HWDLR V' &HWH 3 DDA FRQGUIH DX & 0, XQ W
VDWW ILTXH GDQV ®1 G YHBRSSHP HOAHWAQGXVWDOVDARQ GH VROMRQV LOQRYDQWMY /H& 0 , DIIW
DIOVLFRP P HP RWMXUGAQORYDWRQ | @ FKHDIP XOAWHRVRUHD

533$57,7,21 "' (6 $&7,9,7563%5 6(&7(85"' ( 0 $5&+S

'S (16( (7$55263%$7,%/

) $96,8%7,21

$872
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* LEFH | VHV SDUMQDUDW VHV SURMIW GHQYHLI XUH HVWD S VHOFH VDWW LT XH VXUD VFEQH GFD®! HW
LOMUODWRQD®! ®f & 0, FRQWOXH GH 1DLLH WD\ RQQHU @ SHUAVH FDQDAHQQH HQ P LFURE BIPARQLTXH
DYDQF2 H 9RLFLXQDSHU X FKUI3 GH QRV DAYV UHQI RU DQWORWH QRRUE W HOQ

IMWAXW/
SURYHODQWGH
9MWMAV GHQRV 9LV ' 2@ JDWRQV
[QNDADARQY IRKYHOHP HQBOV gy FDQDGLHQOHV
i @WDQIHU
0 DMRQV
Gl | DULHV
i @WDQIHU
$SERQQRR V
T LONHG Q
SERQRP V
, O RGWAH
9IMWAX W/ SXEQF-DWRQV
VFLHOQW LT XHV 3XEQFDWRQV
P 2 GDWI XHV
SERQR V
3 DUAFLSDMRQV [ LONHG,Q
DX[ GIVFXWIRQV
HQP DUH GX SXEQF-DWRQV

* IQNHGQ Q ROMHY

5$33257" (6)$,766$,//$176
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&KDTXHDQFH ®1 & 0, DFFXH.A GHV YIMWIXLYY SURYHQDQWGHY TXDWH FRIQV GX JBEH R XQH
SUHXYH VDQULE®! GH VRQ SRXYRIWGDWMDPARQ | @ FKH@! LOMUODWRQD®! 3DUVD SRUMRQ XQLTXH
DX FO XUGHV WIFKQRBILHV GH SRIQM L0 DD, RQQHUGH SHUAYH FDQDGLHQQH HWP HAHQ YDBIXU
XQ VDYRWIDILH IHFRQQX P RQGDGP HOWEDQV ®f GRP DIQH GH @ P LFUR: BIPARQLTXH HWGH @
| DEUFDVMRQ DYDQP H 3RXU@DQQR H ®1& 0, DDFFXH@

0,6,7(856"' (  3%<€
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85(

SAMADYHF XQH LP P HQWH ILHUA TXH QRWH 3' * 0 DUH -R\ H 7XWHRQ D WH' X ®1 SU[ ( QILQHHU
: RP DQ$ZDUE®WGX) (0: 25; GDQV® FDGH GH @ | RILH + DQQRYHUO HWH HQ $@P DICH
@QGHV SOV IWDQGVIHQGH  YRXVP RQGEDX] GH AQQRYDWRQ LQGX\MHID

&HWM UHFRQODM/DQRH SUHWILHXVH YLHQWFRXURQQHU XQH DQQR H P DUTXa H SDU ®f BDGHUKLS
YIMRQQDILH GHQIDIHP HQWHQYHWY @H, FHOBIQFH HAD FROMEXWRQ UHP DUNXDE®! | @YDQFHP HQW
GX VHAMXUGHV VHP L FRQGXPWXWY HGHY WIFKQRBRILHV DYDQP® HV » WDYHWY FHWHM B FRP SHOWH
FAMADXWLVRXB! VDYRLUI DLLH HWAP SDRWGX & 0, TXLUD RQQHQW AQMUDDVMWRQDO

5$33257" (6)$,766%,//$176
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7RXVDX ®QJ GH @QP H ®1& 0, DSUV SDWA GHQRP ELHX[ 2 Y2 QHP HQW VMDWJILTXHV VBOQW
DX 4 X2 EHF TX4 QQWMUQDARQDO&HV RFFDVIRQV VROAGHY YWIGHV LOFRQMXUQDE®N SRXUI DILH
LD\ RQQHUQRWH H SHUAVH P DLV VXUWRXWSRXU SDUAFLSHU|  GHV DPAMWY GH 3 VHDXVIRJH TXL

| DYRUVHQWE P HUHQFH GH FRADERIDWRQY FROFLOMV

1 RAH XQUFIW VH 3 YOB! SBLOHP HOWERWTXH QRXV RXYLRQV QRV SRUMV DX[ YIMWXWY/  YRIUGH
SEV QRV LOAMD@MRQY FRP SUHQGH @ WIQGXH GH QRV FDSDFLWY HWFRQWIWAU QRAH LG
GDFF @ LDWIXU  LQGXWMHO UHQ RUFHOWQRAWH SRMRQ FRP P H SIIHU GH GQQRYDWRQ HQ
P LFUR GIPWRQLTXH HWHQ | DEUFDWRQ DYDQR? H

ANAs A

3DUVHV SDUAFLSDARQV | @ WDQIHUHWEDFFXH.OGH G @ JDWRQV B1& 0, UIHQJRUFH @ SV VHOFH
GX &DQDAD VXU @ VFEQH P RQGD®! HWWAH GHY @HQV VMADWJILTXHV DYHF GV GDGHY GH
AQORYDWRQWIFKQRBILTXH | WDYHWY G JGEH

$95,/
7-+29896) (®2))28)28) () 4%68)2%-98%)' 2='6)%8)7

/H & 0, HW1< &HDWMV VH VROWDWRF2V SRXU @ UHFKHUFKH FREDERDWYH HWO
G YHRSSHP HQAGH VIBXBIQW * LEFH | FHWM HQWIQM GH SDUMQDUDW BV GHX[  SpBNV
VRXKDIWMQWP HQHU GHV SURMW GH UHFKHUFKH HQVHP E®1 DILQ TXH GV FKHUFKHXW/
SXMVHOWBDUAFLSHU;j GHV2 FKDQIHV SRXULHQ RUFHUD FRP S KHQMRQP X\VXHD

-8,1 (76(37(0 %(
0)' 1-49%8"' -4) 9®<(-7'977-327)2 1%+) (9 +

 GHX[ UHSUVHV GDQV @ GHUQIEIH DQQPH ®1 & 0, D SUV SDUADX] GVFXWIRQV GX
6HP LFRQGXFVRLY 3RIOW Rl &R LRXS BVBNHKRGHU) RXKP HQP DUH GX *  &HV
GHX] 2 Y QHP HQW RQWSHP LV GH GVEXWU GHV SURUMYV GDQV ®f GRP DIQH GH @
UHFKHUFKH HWGX Gt YHBRSSHP HOWHWGHY RSSRUMQUAY GH FRIDERIDARQ HOWH BV
SD\VGX *

5$33257' (6)$,766%,//$176



287295 (
0)1)17 7)27367)<)' 98:) ' 32+6)7790" 1-

(Q RAREWH GHQHU ®1 & 0, D GRQQ* ®f FRXS GHQYRL GX &+,36 0 RQW &DQDGD HQ
RU DQLVDOWD 3 FHSWRQ GRXYHUMUH GX 0 (06 BHQVRWY ([ HEXWYH &RQIUHW

S¥e QHP HOWSKDIH GH GRUDQVDARQ 6(0, ®1 & 0, HWWAEY [IHUGDYRIUSX G SOFHU
FHW! Y2 QHP HOWSRXUM SUHP LELH IR HQ VROFDQDAHQ 8 Q VXFFEV VXUVRXW @ QIQH
DYHESOVVGH  SDUAFLSDQW TXL2 VBIHQWDX LHQGH] YRXV

287295 (
0)271' W' 1-

/ D GHX[ LEP H2 GMRQ GX 1 RIKHDW\BHP LFRQGXFVRUO DQXI DRPMUQJ &RUIGRUD 3 XQL
GHV DFWXW/ FOV GH @ FKDIOH GIDSSURYIMRQQOHP HOWGHY VHP L FRQGXFWXWY GH @
| DEUFDVMRQ MVTX4 ®IXU XWIVDARQ HQ FRXYLDQW®BN VHIP HOQW GH P DUFK2 V WY
QQMMIHQFH DUMLFLH @ G* IHQVH HABN WIFKQREILHV TXDQWIXHY /& Ye QHP HQW

a\IWDXWL GRFFDVIRQ GH VRX@IQHU GHOWIOM GH SDUMQDUDAWMIG H HOWH 1RUG
AXDOATXH 1< &UHDWMVHWBI& O,

)S95,(5
:-7-8) ()1 6300R2( 0)7'96) W' 1-

/IH& 0, D IHX 0 5RDQG /HWXWH YIFH SYMGHOWGEH GWHP EGH QDWRQD®
IWDQ" DIVH HWE SXW GHV ) IDQ' DLV G&P 2 UTXH GX 1RWG &HWM YIMW D SHLP LV GH
S¥ VHOMUQRWH 2 FRV WEP H GAQORYDWMRQ HWGH UHQ RIFHU®B @HQV DYHF GBIV DRWAXWY/
LOMINRQOHY LOMUDWRQDX[ 8 Q @ FKDQIH SRUMXUSRXU®! LD\ RQOHP HOWGX & O,
GDQV®I CRP DIHGHVP LIFUIR WEP HVE BIFRQLTXHV

0$56
49%68) 2% 98" YR % %R 63=9D1) 92-3**-' 9p-T«

/H& 0, DSUVSDUN @ G ®JDWRQFDQDGIHQQH DX 5R\ DXP H 8 QLSRXUSU VHOMUVRQ
P RGEBI XQTXH GH FRADERIDARQ &HWH P MRQ D SHUP LV GH FRQFU W/HUXQ SURMW
GH FKDIOH GDSSWRYIMRQOHP HQW GX GHVIQ | (DWHP EQUH SRXU GV WHP L
FRQGXPWIXW | EDVH GH P DWUDX[ ,,, 9 (@1 VAMAWFRQFOH SDU® VLIQDWH GXCQH
HOMOM GH SDUMQDUDW DYHF &DMESXO®V 1HVERWN HQRUDQW GV @HQV
&DQDGD 5R\ DXP H 8 QLSRXUVRXWIQLUBN LOQRYDWRQY

5$33257' (6)$,766$,//$176



AN A

301 VHOAGXQ ERXW, @XWH GX SD\V ®l & 0, D SUV SDUWV; GHV IRKP V \MDWJLTXHY GHV
VDBRQV WFKQRBILTXHY HW GHV LQMDWYHY FRADERIDAYHY TXL UHQJRUFHOW\VRQ i® GH
FDVBOVHXUHQ P LFUR: BIFWRQLTXH DYDQRE H &HV LHQGH YRXV RQW: W DXVBQWGRFFDVIRQV GH
IDULH YD®RU QRWH VDYRWIDILH  GH WAHU GH QRXYH@N DADQFHY HWGH 1DLULH D\ RQQHU BV
LOQRYDMRQV WXHV GXQVRIGH2 FRV WEP HFDQDAHQ

$95,/
%449-*<(<6%DYW<463.)87 (9" 1-)8(Aa&1 " WU %

(QDYUO ®1 SUHP LHUP LQWWH -XVAQ 7UKGHDX D DQORQP XQ LOYHVRAHP HQAGH

0 SRXU VRXWQU GHV SIRWW HQ WIFKQRBRILHV TXDQWIXHY HWHQ VHP L
FRQGXPWXWY/ P HQ? V SDU, %0 &DQDGD HASDUGBI & 0, / LOMDWYH SHP HMD | 9% HW
DX & 0, GH VH SRMMRQQHU GDQV BV WIFKQRERILHV DYDQP HV DX QLYHDX GHV WP L
FRQGXPWMXLY

6(37(0 95 (
£ 7-8) (9' @' 970-8<69(959<&)' 9B "' 1-

/H& 0, D DFFXHQ® FDXFXV GX 4 X2 EHF GX 3DUMEE UDOGX &DQDGD SRXUXQH YIMWM
D[ H VXU @P SRUBDQFH VWDWJILTXH GH QRAWH LQGXVWIH / HV 2 OV ROWG! FRXYHUMD
VA QHULH XQITXH GH @ FRA WEP H GH %ARP RQW DX FO XU GX &RUIGRU QRUG HMAWHQ
| DEUFDARQ GH VHP L FRQGXPWAXWY 8 QH EHEDI RFFDMRQ GH UHQI RUFHUQRWH YIMELDAY
DXSLEV GHV G FLGHXWY 12 Gt DX

287295 (
0R=32 7=78)17)80) ' 1-49%68)2%6)7(%R792 463.)82+)2

8Q SUHP HUJUDQG SDV SRXU®! & 0, GDQV ®f GRP DIQH TXDQWI XH HVWIDMILEFH | XQ
SURWMFREERWDA VXEYHOWRQQ: SDUL* (1 DYHF GHOAHSUVH TXDQATXH TX2 B2 FRIVH
$QRQ 6\\MWP V TXL D FRP P H REMPA GH G YHRSSHU GHV SURF GV DYDQR V GH
QDQRIDEUFDARQ  HW GHOFDSWXOMRQ ' SRXU GHV  SURFHWHXW/  TXDQAINXHV
VXSUDFRQGXPMXWY j JUDQGH2 FKH

287295 (
0' 1-%8*%7)-2()",-471328, ' R%K %

/H& 0, D SUV DPWYHP HQASDUADX &+,36 0 RQM &DQDGD XQ 2 Y QHP HQWQDAWRQDO
GG | AQORYDWRQ HQ P LFUR DEUFDMRQ HWHQ VHP L FRQGXPWXLY &H P RLY P HWHQ
YDBIXUB! u® VDWILTXH GX 4 X2 EHF HWKARXYUH DYHE @ WIQXH | %8RP RQAGX 0 (0 6
DQG 6HQVRWY ([ HEXWYH &RQILHW 8QH RFFDMRQ XQTXH GH SRMMRQQHU QRWH
2 FRV WEP H DX FO XUGHV DYDQP? HV WIFKQRBILTXHV QRUG DP 2 UFDLQHV

5$33257' (6)$,766%,//$176
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/H& 0, HAMLHUGH | DILH SDUAH GXQ SURMMGH UHFKHUFKH YVDQW G YHBRSSHUGHV
VROMRQV SOV 2 FRIHVSRQVDEGN HQ P LFUR GPWRQTXH (Q FREDERUIMRQ DYHF @
) DFXQV GH J2 QIH GH @B QLYHUAW GH 6KHUEURRNH ([ [ HOBROP HLY/ . HP LWIN $HSRQ\ [
%R3R) RU ,%0 &DQDGD HW6 HWRXUFHV QDVUHEB &DQDGD FHWM LOMDWYH UHQI RUFH
QRWH HQIDIHP HQAHQYHLY XQH LOQRYDARQ WIFKQRERILT XH GXUDE®

AN A

$OFU GDQV @FRAMEP H TXRE2FRY ®f & 0, D PDUIXe @ VFEQH SWRYLQFID®! SDU \D
SDUAFISDARQ | GHV 2YeQHP HOW VADWILTXHV TXL WHQRUFHQW VRQ Wi® GH GDGHU
WIFKQRBILTXH $FMXUF® DX VHIQ GHV ] RQHV GAQQRYDARQ 7THFKQXP 4 X8 EHF WWIFKQR®RILHV
QXP 2UTXHV HW MM4  WIFKQRBILHY TXDQWITXHY B &HQAH FROMEXH DPAYHP HQAf EEWU
XQ 2FRAWEP H GAQORYDARQ LOQAJW SWRSIFH | @ FRIDERDMRQ | @ WDQMRWP DARQ

QXP 2 UTXHHW @YDQFHP HQWFLHQWILTXH | @ FKHI GX 4 X2 EHF

-8,1
"< &6YB-32 () 0% , %2) (4223 9B-32 -28<+6¢)

/HV SDUMQDUHV GH @ &KDH GAQORYDARQ ,QWJUH &, HQ WFKQRBILHV
QXP 2 UTXHV HWIXDQAINXHV VH VRQAB XQV DX ,7 SRXUVRXQIQHUBN  DQV GH BIXU
FRADERDARQ &HWMA (HOFRMH D IDAMHPE® GHV DRWXW FOV GX P LAHX
DFDGP LTXH LQGXVWIHOHWA FRQRP LTXH ' HV WP RLIQDIHV GHQAHSUMAY FRP P H
%RI DV THFKQRBILHV %0 %ARP RQWHW U3 YHUE®I RQAUAX\WMS @P SDPWFRQFUHWGH
FHWA i QHULH HOAH UHFKHUFKH  G* YHRSSHP HQW WIFKQRBILTXH  HW LQQRYDVMRQ
LOGX\AMHD

6(37(0 % (

4634907-32 59<¢&)" (<&98) 7%83962<) %R229)00) 90 '

/H& 0, D2 W G SUHP LHUDWLIWEH @ VRXUQ* H DQQXHM! GH 3URSXOLRQ4 X2 EHF RITWDQW
DX SDUAFLSDQW GRFFDVIRQ GH G* FRXYUUQRWH H SHUAVH HQ P LFUR: BFWRQTXH (Q
FRODERUDMRQ DYHF 7THFKQXP 4 X2 EHF FHWM UHQFRQWH D SHUP LV GH FRQQHPWMUGHX(
2 FRA WEP HV FRP S®P HQMILHV SRXU | DYRUVHU GQQRYDMRQ GDQV BV WDQVSRUV
LOM@I HQV

5$33257" (6)$,766$,//$176
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/H & 0, D HX GKRQQHXU GDFFXH@U SKUMRSKHU 6NHHWM P IQWH G @®JXa |
@GFRQRP IH SRXU XQH YIMWA DX FO XU GH QRV IOWBXDMRQV ,0D WHQFROAM? QRV
a TXISHY HAH S&R3 BV DYDQP HV WIFKQRBILTXHV TXL FRQWMEXHQADX D\ RQQHP HQW
GH AQQRYDWRQ TX? E2 FRIVH VXUD VFEQH LOWLODWRQD®H

* 58(0 95 (
0%1 -2-786) ', 6-78-2) *6<', )88) )2 :-7-8) 9B ' 1-

/H& 0, D DFFXH@ @ P .QWH GH GFRQRP IH GH @QQRYDWRQ HWGH GQHUILH
EKUMAQH ) 3 FKHWK 6D YIMW D P LV HQ &P LELH @P SRUBQFH VADWJILTXH GH QRAH
a FR WEP H HQ | DEUFDWRQ GH VHP L FRQGXFWXWY HWHQ DWHP E@JH DYDQR ' DQV
XQ FROM W P RQADO FUWIXH FHV FDSDFIWV GFDBN UHQ RUFHQW GDXVRQRP LH
WIFKQR®RILTXH HWB! LD\ RQQHP HQW: FRQRP LTXH GX 4 X2 EHF

5$33257' (6)$,766%,//$176
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$X & 0, AQORYDWRQ VH FRQFIWWH i WDYHLY GHV SURMIW GHQYHUIXUH TXL DEHQWH SHUMH
WIFKQRBJ LHV GH SRIOW HASDUMQDUDW \MDW I LT XHV

4X40 VADIMH GH P LFIR GPWRQTXH DYDQPPH GH TXDQATXH RX GH WIFKQR®RILHV
a FRUIHVSRQVDE®N  FHV LQMDWYHV 1D RQQHQMEDYHQLU LOGXMMHOHWSRVMWRQOHQMB! 4 X2 EHF
FRP P H XQ DPWMXULQFRQURXUQDE®! VXUD VFEQH WIFKQRERILTXH LOMUODWRQD®!

3RUA SDUXQ SRUM HXL@BI GH SLRWMW DP EMHX] ®1 & 0, VH SRUMRQQH B VROP HQAGDQV ®f
SHBRWRQ GH WW SRXUG! G* YHRSSHP HOWGHY WIFKQRBILHY GH GHP DIQ

(9 438)28)0)2 40)-2) ) <49%R7-32

/8QYHMW GH 6KHIEELRRNH HW®! & 0, WDYDLABIQW DRHDP HQVXQ P SRUBQW SURWIW
GDIWQEAMHP HOWTXLD 2W I.ODDA | @W &H SIRMMWYLVH | UHQJIRUFHU @ SRVMRQ
VMDWJILTXH GX &HQAH HQP DWELH GH | DEUFDARQ DYDQP H

| REMIPAL XOWP H GH @JWDQGMHP HOWHWGEWH HQ P HVXUH GDFFXH@U GH QRXYHDX]
aTXLSHP HQW GH SRIOM HWGDFFUIRWH ®N FDSDFWV @ HV DX[ WIFKQRBILHV 2 P HIHQWA
QRVDP P HQWHQ TXDQWIXH HQ DWHP E@IH HWHQ SKRWRQTXH DYDQF: HV DIQWL TX4HQ SRW
WDLWP HOW ®F VRXAWAXU GV WDOFKHV GH PP HW PP 8QH 2 YRO(WRQ P DWIXUH TXL
SHPP HWD DX & 0, GH FRQVRIGHU GDYDQWIH VRQ Wl XQATXH HQ BQWTXH SOWIRWP H

P DQXI DPMUCIH GH 13 12 LHQFH SRXUG! G* YHBRSSHP HONHWAQGX\MDOVDWRQ GHY WIFKQRBJILHV
GHGP DQ

5$33257' (6)$,766$,//$176
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$SSX\2 SDUGHV LOYHWIAHP HOW 12 Gt LDX[ \MDWJILTXHV ®1& O, 1UDQFKIVWKQH QRXYHTDI2 VIBSH
GDQV VD P MWRQ GDSSXL DX[ WIFKQRBRILHV GH XSWILH  &HV QRXYHDX[  LOYHAHP HQW
SHUP HWIQAGDIRXWIUGHV 2 TXLSHP HQW VS FLDOV V HQ | DEUFDARQ TXDQATXH GDQV &1 EXWGH
SUIRRWSHU LOAI IHUHWMAWMUGHY GVSRVIMIY TXDQATXHVY | @ FKHED! LOGXVWH HQ P LVDQW
VXUXQHH SHUAYH UHFRQQXH HQ P LFURI DEUFDARQ DYDQR H

' X G SUWGH FRXFKHV VXSUDFRQGXPWFHY | GHQFDSVXOMRQ GH FRP SRVDQW XD VHOVME®N
® & 0, GHYHONXQ P DIARQ HWHQAHO GDQV @ FKDQH GH G YHBRSSHP HQWGH SXFHV
TXDOATXHV $YHF FHV QRXYH@N FDSDFIWY ®f &HOAH VH SRUMRQQH SDWP L BV VRXWAV
SUHP LELHV LQ IDVAKPWUHY GH | DEUFDARQ TXDQAWTXH DX P RQGH FRQVRIGDQW®! BDGHUKLS
GX &DQDGD GDQV @ P HUHQFH GH WIFKQR®ILHV TXDQAIXHY GH SRIQM HAWBIXU SDWDIH YHWY/

AQCX\MDOVDWRQ

5$33257' (6)$,766%,//$176
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$X GHY GH VRQ Wi®! GH SDUMQDLLH F@ GDQV B Gt YHRSSHP HOWGXQH P XGOMGH GH SLRGXIW
GHWR Vi GHV VHRWXWY DXVWLYDUR V TXH @XVRP RELB! BNV WEFRP P XQFDARQV @ VDQW RX
HQFRUH @? LIRVSDAD®! ®f & 0, P ©QH 2 JDBP HQWVHV SURSLUHV SLRMW GH G YHBSSHP HQW
WFKQRBILTXH 4XH FH VRIWSRXU UHSRXWHU BV @ WAV GH @ P LFLRIDEUFDARQ RX SRXU
H SGUHUGHV DYHOXHV2 FRUAVSRQUDEGN B &HQWH DIMGH | D' RQ SURDFWYH SRXUDQAFLSHUBN

EHVRLQV I XV GH AQGX\MH

&HV LQMDWYHV P HQ? HV GH ID" RQ DXVRQRP H RX HQ FRIDERIDARQ FLE@H SHLP HWMQW QRV
VALHQAILTXHV GH GMWHUTEWH FRXW/ | BIXUHVSUMGAQQRYDWRQ HW  BIXUG VLUGH UHBIVHUGHV
QI WFKQRBILTXHY FRP SB{HV &H WDYDIO GH WHFKHUFKH DSS@IX@H FROMEXH QRQ
VHX®P HQA| UHSRXWHUBN | LRQWELHV GX SRME®! P DLV DXL WDQM2 UHUHI | LEDFHP HOWBN
FRQQDLMWDQFHV Gt YHRSS? HV YHW BV P LOHX] LOGXMMHY DI LQ TXAM SXMWHQWAHQ DSSURSUHU
GV E2 @ | LFHV GHI D' RQ FRQFLEW HWGXUDE®

SHYBLOHV GH FHV DYDQF: HV RQWG! SRMQWHOGH WDFHUXQH Ye UVDE®H | HXLAB! GH URXWM SRXUXQH
LQGXVWIH GHV VHP LFRQGXPWMXLY SOXV SHURWP DQM  UHVSRQVDE®! W3 ICHOM | @ FKHD

P RQGED®!

' DQV BNV SDIHV VXLYDQWV QRXV YRXVIQYWRQV | G* FRXYUUXQ?2 FKDQWIRQ GHV LOORYDURQY
G YHRSS? HV GLLHPWP HQWDX VHLQ GX & 0 , SDUQRV2 TXLSHV VFLHQM LTXHV

/ AQQRYDVRQ | DIMSDUAH LOA/JWDQM GH @' 1 GX & 0, HWQRXV QRXV DWXLRQV GH VRXNRXLY/
XL @MHUGHVSDFH Qf FHWDLLH SRXUVA] SUP HU 2 YRXHU  HWADQVI RLP HU®I P RQGH
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(WWL BV FLLFXIW [P SUP 2V GX IXWU Q& VBLHQW SOXV VA QRQ\P HV GH JDVSIAJH HWGH SROMRQ P DLV
GAQORYDVRQ GH | ®f LELDW HWGH GXUDELDW " &&MAFH SDULDXGDFLHX[ TX® IDIWBI & 0, HQ HQ FU DQWXQ
VHPMIXU HQABLHP HOME G2 | @ GIPARQLTXH LP SUP 2 H HWHQ @Q’ DQWXQH QRXYHB €H R° GRQ LP SUP H BV
FLLFXW FRP P HRQLP SUP HXQHLG*H SU FL\2 P HQWSURSUHP HQWLOWGIHP P HQW

/ D | DEUFDWRQ DRH! GHV FDUMV 2 BIPARQTXHY BV 1DP HXVHY FDUMY YHUMV UHSRVH VXUXQ SLRFPR Gt VRXVWDRW
R B FXLYLH HVAGR SR\ VXUD VRVBOA GH @ VXUDFH SRXU«WH HQUXIW UL FKLP LTXHP HOWHWDLAHUVHXGP HOW
GV FLLFXW &HWAP @ WRGHHOAD QHSOVGH  GH SHUM GH P DWELH SUHP LELH HWD XQ LP SDPAHQYLLRQOHP HQWO
a@ive HQUDLVRQ GHV SURGXIW FKLP LTXHV XWDVA V SRXUUHWHUVRXWEH FXLYUH

/ HVHAMXUGH @ GIPWRQLTXH LP SUP 2H DX & 0, HVAQH H GXQH YIMRQ GH | DEUTXHUGHV FDUMV 2 BIFAWRQLTXHV DYHF
XQP LQP XP GHP SIHQWM HOLRQQHP HOWGB! / AQVSLLDWRQ YLHQAGHY WIFKQREILHV GHV LQIHV FKDXI 1 DQNV GXQH
YRWKUHR GHV FLUFXIW HQ DU HQUWRQAP SUP 2 VVXUXQP HEXP 1G] LE®! $YHF ®IP DUFK2 GH @ GIPARQLTXH HQWWM
@G H HWWHQXH GAP SUP HUGHV FLLFXIW HQ FXLYUH VXUBNT XHY BV SLEFHV 2 BIPARQLTXHV SRXUDLHQARXNRXLY «WH
VRX@ HV SRXU LP WU G SOV SRME®I GV FDUMV DRHDP HOWVXWDA HY GDQV @QGXWMH /D WIFKQRBRILH
GAP SIHWWIRQ G* YHBSS? H SHIP HWGH G* SRVHU GHV P DWUDX] FRQGXPMXLY HWQRQ FRQGXPMXLY H DPWP HOWHW
VHX®P HOWQ R LY VRQMHTXLY / HV SHUMV GH P DWELH B GH @ | DEUFDARQ GHV FLUFXIW VRQADERY 3 GXLWV
P DWLYHP HQWS Q DXWH DYDQUIH GH @AIVDMRQ GH P 2 WRGH GAP SUIWWIRQ HVWEXWIVMDAWRQ GH VXEVWDWYDUR ,GHVW
SRWLE®! GAP SUP HUGHV FLUFXIW VXUGX P DWUHO ®f LE®! VXUXQ GMASDWIXUGH FKDBIXURX P «P HVXUGX ERLY RX
GH @ WRFKH 3RXU [P S®P HOMU FHV WFKQR®ILHV HIILFDFHP HQW XQH 2 TXISH IRPP2H GAHP SR 2V GX & 0,
WDYDLDQWHQ FREDERUIDMRQ DYHF 3Rl 6\ODIQ *  &BXWHU GH GFROI GH 7THFKQR®RILH 6XSEUHXIH (76 HWMHV
a\NGDQW D2 W FU 2 H &H\WM FRAIDERUDWRQ DYHF ®f P LOHX DFDG? P LTXH HVWSUP RUELD®! SRXUG! G YHBRSSHP HOAGH

SIRP G LQORYDQWZ SRQGDVWDX[ EHVRIQV GH @QGXWMH

' HVDYDQP® HVLP SRUBQWMV

/ & TXLSH GH SURMMD | DIMKXQ SDV GH J2 DQWDX QLYHDX GH @ | DEUFDAWRQ GH
FLUFXIW P XGAFRXFKHV * HV FLUFXIW GHX[ FRXFKHV DYHE B FXLYLH FRP P H
P DWUHOFRQGXFWXU ROWA W IDEUTX2V /D FDSDELMA GAP SUP HU GHV
FLUFXIW | SOMMHXWY FRXFKHV SHUP HWGE @UILU @ JDP P H GH SLRGXIW
TX4AOHVWSRWIE®! GH | DEUTXHU DYHF FHV WIFKQRBILHV / HV SLRFKDIQHV
a\PSHY YWHQW® |DEUFDARQ GH FLLFXIW MVTX4  FRXFKHV DYHF GHV

FRP SRVDQMV VRXG HV TXLUHQFRQAHQMBN WIQEDLGY GH @QGXVAWH

/HVWDYDX[ GH FH SURMMROA* W S VHOA/V DX $XVRP RWYH , QMURU( [ SR
DX 0 IFKLIDQ HQ RAREWH HA @ FRQ2WHOFHS$G 3(&6 i 0 RQW DCHQ
DYUo " OXWHV SXEGFDWRQV HASY VHOWMRQV VROABLY YXHV GDQV BV

SURFKDIOHV DQZ* HV SRXU SURP RXYRIU GXWIVDARQ GH FHW QRXYHID!

WFKQREJLH QRYDMFH ( QFRTDERUMRQDYE
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' DQV XQ P RQGH GH SOXV HQ SOXV QXP 2 UTXH @ TXDQWA GH GRQQ? HV J2 G* 1 HV HWA FKDQJI2 HV FRQQD WXQH
FLRMVDQFH H| SROHOWH@! &HWM H SBRVIRQ GX YROXP H GAQI RUP DARQ H[ LIH GHV LQI LDVAKPUHY GH WDLWAP HQW
HWGH WDQVP DRQ VRXNRXLY SOXV WDSIGHV  SHURWP DQWAV HWR FRQRP HV HQ 2 QHUILH ) DFH DX[ QP WMV GHV
WIFKQRRILHV 2 BIPARQATXHY WDGIMRQQH®N @® SKRWRQTXH VXU VHP LFRQGXPWIXU 2P HUH FRP P H XQH

VROMRQ SLRP HWAXVH FDSDE® GH 1} YROVIRQQHU®! WDQW HUAGHY GRQ HV HQ FRP ELQDQU®N DYDQUIHV GH @
OXP LEWH DYHF @ P DWUW GH @ | DEUFDARQ GHV VHP L FRQGXFWIXUWY/

/ &Q GHV SUQFLSDX[ G 11V GH FHWiM DSSURFKH 13 VIGH GDQV @ GLYHUAW GHV SOWIRWP HV WIFKQRBRILTXHV | LOAIUHU
®V XQHV DYHF BNV DXWHV &KDFXQH DSSRUM VHV IRFFHV. BV P DWUDX[ ,,, 9 SHP HWIQAVD J2 * IDARQ HWD
G WIPARQ GH O(P L€LH ® QLREDW GH OMILXP  H] FH@ HQ P RGXMWARQ KDXW 13 TXHQFH VBQGLY TXH B MOFLXP  HABH
QMXUH GHMVOFLXP VRQAIGR DX] SRXU®BN FRP SRVDQW SDWLIV 3RXUFRQFHYRIUGHV FLUFXIW SKRRQLTXHV DYDQP V
FHV WIFKQRBILHY GRYHOW«WH LOMUFRQOHPWHY 2U SHX GH WIQEDUGV LQGXVWIHY H MMQWDXNRXUGKXL SRXU
3 SRQGH| FHWM H LIHQFH

/H& 0, SLIRSRVH G* N1 GHV SLRP2 G* V2 SURXYR V WY TXH GV DRI QHP HQW DRV RX SDWLV GH WEV KDXW SU FIMRQ
LHSRVDQUW/XUXQH FR FRQFHSWRQ WIRXUHXVH GHV FRP SRVDQW SRXUP LQIP LVHUGN SHUMV RSWITXHV P DLV GV G2 [V
VHFRP SO Ll LHQAGEV B/ TXH SOMHXLY SOW RUP HY GRLYHQWAWH LOWJI 3 HV HQ FKD CH

&AMAGDQV FHWM RSWIXH TXXQH WIFKQRBILH 2 P HIHQW D2 W LOARGXIMWIDX & 0, 1O DGHX[ DQV' DYHF XQH QHWM
DFF @ IDARQ GHV H | R GH G* YHBRSSHP HOWGDQV @ GHUQIELH DQQ H

/ 4P SUHWIRQ GH JXLGH GRQGH RX| 3KRWRQIF: LLHIRQG|

&HWH DSSURFKH FRMMM | [P SUP HUXQ JXLGH GRQGH HQWH GHX[ SXFHV DGNDFHQMY FI3 DWDLOVXQ SRQARSWIXH
VXUP HVXUH / &Q GHV DVRXW P DXL GH FHWH WIFKQR®ILH HVAD | Bf LELDW  FKDTXH SXFH SHXWAWH Gt YHRSS? H
LQG* SHQGDP P HQW HWXQH ELEQRWOTXH GH FRQQHAMXLY SKRRQTXHV SHXW«WH XWDAH | @ GHP DQGH &HD
13 GXIWFRQU.G? LDEGP HQABN H | ROV GH FRQFHSWRQ LOMDX] HWDFF? @LH B SURVRWSDIH

/H& 0, DGP RQA? VDFDSDFIW | ¥ DOVHUFHV LOMUFRQQH] LRQV
DYHE GHV SHUMV GH FRXS@UH LQ2UHXUHV | G% GH P DQGWH
3 S VDE®! SRXUGHV ADLVRQVILEWH | LEWH RX I LEWH SXFH

' H SOV SRXU YDIGHU @ IREXVWAWH GH FHWM WIFKQRE®JLH DX
GHY GX SIRRWSDUH GHV WAW HOYLLRQQHP HQMBX[ RQW2 W
PHQ®V GDQV QRV MERDWILHV KXP IGW & 5+
SHQEDQW K HWRFQUH WHWP LTXH & B WXU

RFGN VDQV G JWDDGDMRQ GX VLIQDO %4HQ TXH FHV WWVW \H
SRXUXLYHQW BN B VXGW VROAWEY SURP HWMXLY SRXU XQH

DGRSWRQ HQ | DEUFDVARQ LQGX\VAMHTD

SKRRQF: LLHYRQG FRQOHARQNKQHSXFH JDXFKH HW
GHVILEUIHVRSWIXHV GIRW ' IRMWGDXWIXU 9DQIXDUG
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SXNRXUEKXL BNV B VIQHV 2 SR[\  LHSUY VHOWIQWHQYLLRQ GHV SOWATXHV IKHLP RGXUFLWHXLY HWHQYLLRQ

GH FHEDV FL VRQWIRWP X®HV | EDVH GH ELVSK2 QRCS %8$  SUQFLSDOP HQWREWQX GH UHWRXUFHV
IRMON QRQ WHQRXYHDEGN &HV UMOHV VRQW OUHP HQW XWMAHY GDQV OV DWHP E@IHV
P LFUR: BIPARQLTXHV DYHF GHV SHURWP DQFHV 2 BIFMTXHY HWIKHLP RP 2 FDQLTXHV SUME HY (Q UHYDQFKH FHV
VXEWBQFHV SRVHQWDXWL GHV UVTXHV V@ UHX[ SRXUM VDQW HWEHQYLLRQQHP HQW/ $JHQFH ( XURS? HQQH GHV
SWRGXIW FKLP LTXHV BV D FOWAV FRP P H 6XEWDQFHV ([ WP HP HQW3 U RFFXSDQWAV 6XEWDQFH RI 9HU
+LIK &ROFHLD HQ

/4G'H GRIUU XQH DOMODWYH DX[ DGKEMUV | EDWH GH SIRGXIW SPWRTHY XWDAV HQ DWHP EQUH
P LFUR GPARQATXH HW Q@ H GDQV GV @ERDRLHY GX & 0, 6RQ HQYLLRQOHP HQW SDUAFX@HU GH FHQAH
GAQQRYDVMRQ HQ | DIVWG! EHUFHDX LG* DCBRXUM QDMWDQFH GAGH HVWDQVI RUP DWFHV GH AQGX\WWMH &HWM LG HD2 W
SUVH HQ FKDUH SDUGB QLYHWMW GH 6KHUEURRNH DILQ GH P HWAH HQ SMFH XQ SURWIWY  JUDQGH 2 FKHIB! FROWIMR
GXQFRQRMKP GH UHFKHUFKH DFDG? P LTXH HWQGX\MHOYDUE HWFRP S@P HQWILH &H SURMMHVILODQP SDUG
SIRIWDP P H $@DQFH 6RFI2 W GX &561* HWFRP SRUM GHV DRWXLY FRXYLDQAW®D FKD QH GDSSURIMRQOHP HOW
FRP S@M DMQNGH AQGX\MH |RIHWMELH DYHE 5 HWRXUFHV 1 DIMUH@N &DQDGD HAMD SLRGXFUWRQ GH P DWELH
SUHP L€IH DYHF %4R3UR) RU DX UHR\ FBIXUS@WATXH ([ [ HOBROP HWY / H SURGXLIWI LODOD VRXWV BN FKDQFHV GaWH
DGRSW FDUDX P LIHX GH FH JURXSH VH WRXYHQWXQ &877 HQ FKLP H YHUM HAP LVH | @& FKHE . HP WIN GHX|
SDUMQDLLHV LOGXVMMHD HWKWIVDWIXWY GX GRP DLQH GHVVHP L FRQGXPMIXWY $HSRQ\[ HW9® %ARP ROWVHWBI& O
(QLQ FH FRQRUMKP QH VDXWDIW«WH FRP SBWVDQV @ SDUAFLSDARQ GH FKHUFKHXWY GH @BQLYHWMW GH
6KHUEURRNH H| SHUV HQ P LFURI DEUFDWRQ HADWHP EQJH DYDQP? - HWHQ DQDOVH HOYLLRQOHP HQWD®! GX P\ F® GH
YLH HWEP SDPWRFLDOSROATXH HVi FRQRP LTXH GHV LQQRYDWRQY

" HV 3 VXOW SLRP HWMXWY GX SUHP LHUFRXS

SANWWHQ G FHP ELH TXAWNGRQD ®f FRXS GHQYRLGX SLIRWMMGH UHFKHUFKH HWG N1 XQH V2 UH GH B VXOW D
2\ S VHOWH | @ FRQI2 LHQFH LOWMUODVMRQD®! ( BIPARQLF &RP SROHQW DQG THFKQRBI\ &RQHIHQFH ( &7&
HWSXET® H GDQV XQH UHYXH GH GQWIMW R ( BIFWFDODQG ( BFWRQFY (QILOHHY ,((( 3OMHXWY 2 FKDQWIRQY
G& SR\ EIR VRXUP ROWG*P RQW GHV SHURWP DQFHV FRP SDUDE®N DX| SURGXIW FRP P HUFIDX[ | EDVH GH %3$
VXU GV FUVELHV LP SRUBQW GH @ IRUFH GDGKEVIRQ @ WIGW @ WEELDA WHWP [TXH HWD GXBH GH YIH
| DEVRIBVRQ GKXP L[GW HWSRXU®! P RP HQWXQ GHV G 1LV SUQFLSDX] DXTXHOWH P HVXUHQWFHV 3 MIQHV ELR
VRXUP HV P DLV GV WM HQ FRXWY VRQOWSLRP. HWHXLY HVWHP EGIQAYRXELUQRXY Gt P RQWHU®B! FRQADLLH

&H SURWWGH IHFKHUFKH VXU DQV FRP SRUMD SOMHXWY/ SXEQFDARQY DIQVL TXH GHV DWATHY GH WDYDIOVXU
LOVVARQ DILQ G& @MU LUD SRUAH GXQH DOMUDWYH ELR VRXUP H GDQV®I P RQGH GHV 3 IQHV2 SR\

( Q FREDERUDWRQ DYHF

#P1F P.
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/H& 0, D SDUAFLS? | XQ SURMMIQWAUDDMRQDOSRXUWAMWMAUGHV JD] GH SLRF2 Gt DOMUQDW YV YWDQW, 3 GXLLH
@GP SUHLOQM HOYLLRQQHP HQVIDXAGH AQGXWWMH GHV VHP L FRQGXFWIXWY

/HVJID] 10(RE VXWDVA VGDQV BN SURF: GV GH JWDYXUH SOVP D SRXUD P LFURI DEUFDWRQ GHVO (0 6 VROWHFRQOXV
SRXU GXU | RUVSRWMQWHOGH 3 FKDXI I HP HQWI@REDO &RQVFLHQAGH FHWHQWIX ®f & 0, DSSTIXH G P HEBXUHV
SUDAIXHV GH QQGXMMH HQ XWINMDQAGHV SXUI LFDWXWY GHJD] VS? FLDDVA V' SHIP HWBQWGH WDIMUH | LFDFHP HQAD
JWDQGH P DRUW GHV HIOHQNV %4HQ TXH BNV VA WEP HV DRMHY DWHALIQHQWJI2 Q2 LDBP HQWXQH HIILFDFLW
GHOYLLRQ GHV HIRUWV VROWHQ FRXWY SRXU H SBUHU GHV VROMRQV HQFRIH SOV SHURWP DQMV DILQ GH
P LQIP LVHUGDYDQWAIH@P SDPWHQYLLRQQHP HQEO

8QH VROMRQ SRWIEG!I HWEWIVDMRQ GH JD| GH JWDYXH J2 Q*DOWP RQV GH JDO] | |RUVSRWQAHO GH
13 FKDXI I HP HOWIREDOHWGH QRP EUHXVHV FRP SDIQUHV Gt YHRSSHOAGH WY JD] /H& 0, D SDUAFLS? | XQ SLRWW
SRXU2 YDOXHUGHV JD] GH JUDYXUH DOMQDAY &H SURIMA VBWSLERW SDU®G! 6HP LFRQGXPRUEIP DM &RQVRUAKP
688 GH 6(0, RUDQVOMRQ LQGXVWH HSUY VHOBQW®!I GRP DIQH GHV VHP LFRQGXPWIXWY  HWUHIURXSDIW
SOMHXLY DRWXLY P DMIXWY GX GRP DIQH / HV JD] WMWY RO W G YHRSS? VSDU(0 ' ( BIPARQLFV 0 HUFN* LRXS
®V P HVXUHV G& P DMMRQ JD] HXVHY ROAR W HIHRME HY SDU( GZ DUBY 9DFXXP  HWBN WMV VH VRQAG: LIRX@V DX
& 0, HQXWIVDQOWQRAH 2 TXISHP HQWGH JWDYXH SOVP D 0 LFURQ THFKQR®J\ ,0 (& HW RRIGI RQAR JDBP HQW
FRQMEX2 DX SURMMW

" HV B VXODW HAGHV SIMAMV GH VROWRQV

3OMHXW/ \2 UHV GH WAMW RQARW HITHAWE HY VXU GHX[ JD] GlI2 LHQW DILQ GH BV FRP SDIHUDX &)  HW&)
DRHGP HQAKWDVA V SRXUD JWDYXUH GH @R\ GH GHMOFLXP  HWG! QWXUH GHMAIOFLXP  HWFHV WDYDX] RQADERXW.
HQ @ SXEQFDWRQ GXQ IDSSRUASDU®! 6&& HOMLEBW  &HV WMV RQAG P RQA? TXH GV JD] DOMUQDWY WAV
ROWKQH SHURWP DQFH  YIWAWWH GH JUDYXUH WK GIPAYW FRP SDUDE®! DX] JD] DRMHY / HV P HVXUHV RQAP RQOW
TXH®NV2P DMMRQVGHID] i HITHAGH VHULH VROWSOXV | DLEEGNV HQ DP RQAGX SXUILFDWAXUFRP SDU3 VDX[ JD] DRMHY
P DLV HQ DYDOGX SXUI LFDWIXUBN 2 P LWLIRQV QH VRQOWSDV (3 GXIWV DYHFE iV JD] DOMUDDWY &HSHQGDQAGDQDOWH
GHV 3 VXORW D 2 JDBP HOWP LV HQ 2 .GHQFH TXH ®1 QLYHDX G& P MMRQV HAWAEY Gt SHQGDQWGHY SDUDP OWHV
GRS? IDWRQ GX SXUILFDWIXU HAKXQH GHY FRQFOMRQV GH FH SURMMHVWTXH GRSWP LVDWRQ GHV SXUILEDWAXLY HVW
2 JDOP HQAKQ GIYIHULP SRUBQWSRXUD B GXPURQ GHV2 P WMRQVGLHAWMV UH@ HVDX[ JD] GHSWRR G

*EFH | FH SURVIWGI & 0, HWWGE VRWP DIV @ TXLS?  SRXU2 YDOXHU GDXWHV JD] GH JWDYXWH (Q HIHW®I & 0, D
G YHRSS? XQ VDYRIWIDLUH SRXUGKWINMMRQ GHV JD] DOMUODWY HABN P HVXUHY G& P MRQ JD] HXVHV ' DXWHV
LQWDWYHY VRQW HQ FRXW DILQ GDSSWIRIRQAU @ YDXDWRQ FRP SDIDWYH GH JD] | SOV IDIE®I LP SDFW
HOYLLRQQHP HQOHW®! & 0, GHP HXH GVSR\R | FRIDERWHUDYHF GHV SDUMQDLLHY LQGX\MMHY HWDFDG? P LTXHV

SRXUWMMMUGHY VROMRQV LOQRYDQWA HQ HOMLRQOHP HOWFRQWL®

( Q FRIDERUDMRQ DYHF
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$XGDFH LOQRYDURQ P SDFW QRV 3 FHQMV SXEQFDARQV VALHQAILT XHV VRQAELHQ SOXV TXH GHV
DUAF®N HIBNV VROAG! UH BMGH @ QHUILH TXLDQIP H QRWH 2 TXLSH DX TXRWGLHQ « WDYHLY GHV
UHFKHUFKHV GH SRIQM HWGHV FRIDERIDWRQY WDWJILTXHY QRV H SHUWV LHSRXWHQW®NV
I LRQAELHV GX SRWLEG! HWRXYUHQAD YRIH | GH QRXYH@N DYDQP HV WIFKQRBRILTXHV

&KDTXH SXEQFDWRQ HWAXQH YWMOH GH QRAH VDYRIUIDILH HWGH QRWH P SDFW SRVMWRQQDQW

QRWH RUDQVDVMRQ FRP P H XQ DPWXUF® GH @QQRYDMRQ LFLFRP P H | GQWUODARQDO HW
G P RQAH FRQFLIEWP HQWFRP P HQWQRV LG HVWDQV RUP HOWAQGX\MH HWQVSLLHQWB! | XVXU
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&RQMEXWRQ & ODUDQ/RHU & DWUDO &UFXOUW DARW WH

6HP LFRQGXFVRU 9DOH &KDIQ 3URUMILQJ DQG 0 RELMI LQJ $PUWRQ 5HSRUAA
6(0, RU $SUO

% $EGXO, 6VDWANQD 0 1DMK DQG6 (FRIIH ,RQ%DP 7UP P LQJ IRU
XOWD IlOH WQQI R $Q 7KIQ)IPVRQ PP ZDHY W ,QMEODARQDO

0 LFUR DQG 1 DQR ( QILOHHUQI &RQIHIHQFH 0 1 ( 0 RQBHAHU ) DQFH
VHSWP ELH

6 3DQGAD & 6DQVIHILHW, ' H 6RXVD 6 (FRIH\ < %H@DUG DQG '
' LRXLQ  $GEWYH P DOXIDAMUQ) R KLIK GHOMW VP / 6 $J &X WDFNHG

IOMFRQOHFW RQ RUDQF VXEWADWMV WVRXP LV DX ,((( W (GPWRQE
&RP SRQHOW DQG 7THFKQR®RI\ &RQHHQFH (&7& ' HOYHU SIBW 8 QY
P DL

SRQMEXMRQ 3 1HZE\ #HP LIFRQGXFRU3RFHW (P DMMRQV 0 HWRBI\ IRU
P SIRYHG &RQIGHFH 1Q 5HSRUAQ * LHHQKRXWH * DV (P DMMRQV UHSRWA
6HP LFROGXPVRUEIP DM ERQVRUAKP 2 FVRELH

P SUP 2 P DFKIQHGAP SUIMWRQ GH I LY SKRVRQLT XH 6RQDVID GH 9DQIXDLG
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/H& 0, DVRXWIOQX XQH2 TXISH
@FDB! GH MXQHV GDQV B FDGLH
GXWXURL) ,567 5RERWFV R°

a TXLSHV \WWBIQMHXVHY VH VROW
DI UIRQWHV

&Y8) 90 ( 6%-32

1 RAH2 TXLSH D SDUAFLS? DX 2L
( QDI XH GH @) ROGDMRQ GX
&HQAH + RVSVBXHUGH * LDQE\
VRXWMQDQAGHY SLRMW

GDP 2 CRUDWRQ HWGH VRXWHQ GH
O \VDQW P HQB®!

&<2<:3098(9 46-28)147

8 QHa TXLSH GHE?2 Q* YRBV GX

& 0, RONBDWA XQHDSWEV P IGL
GDQVXQFHQAH GHVRIQV
SDADWV GRFDO® 0 DIVRQ$X

* IDSDVRQ SRXUD UHP LVH HQ2 VDWW
GHV SOWV EDQGHY HWHQAHLY/
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+ LW GXQH FREIFM GH \DQJ

RUDQL\A H SDU7HBIG. QH SRXU
GRQUHUCRSSRUMQW | VRXV BV
HP SB\ 2 VGHG FRV WEP HGH
FROMEXHUGLLHAWP HQWDX]
EHVRLQV GHV EDQTXHV GH\DQ

140" 98-32 9@ 7) -2
(B6+9R-71)7
'311929098%6)7
3DUXQH P DIQULTXH NRXUR H
GDXVRP QH XQH YLQIVIBLOH
GHP SR 2VEX& 0, VHVRQW
P RELD2 VV SRXUGHV DPAYM/V GH
E2  YROVDX VHQ GH QRAH
FRP P XQDXW

23966-6 094%77-32 4396
077 )2')7

' HX[ @ @YHV GHVHFRQGDLLH 9 GH
@ FR®!-HDQ GH @0 HQQDLY RQW
Ye FX XQHLP P HMRQ
HQUFKLA/DQW DX FO XUGX & 0,
G FRXYLDQAQRV LOWIXAMRQY HW
& FKDQIHDQADYHF QRVH SHUWV
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/H FROHOGDGP LQMADMRQ DWXH XQH JRXYHUDDQFH WIRXUHXWH HWDSSRUM XQ DSSXL
WDWILTXH HWHQAHQ @ B DOVDVWRQ GH QRV SLRWW HW  GDWMAQWM GH QRV REMPWV 3DUBIXU
H SHUAYH HABIXUHQIDIHP HOWVHV P HP ELHV FROQMEXHQADPWYHP HQA| G ILQLUGBN SURUWY
HW SRVMMRQQHUGERLI DQVDWRQ FRP P H XQ DRWXUGH SUHP LHUS@Q GDQV VRQ VHRAMXU
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